| hERHE F AR
China Agricultural Futures — gores

20261 A27H EHT

% 98 #

T SRR AR

kR R e

O AdRiz# KRR

ITH, RERAE T (L&
FR: KEHT) SiRATEIR B =+
FF . ok, it R R R
fIE T, THRERAE KR N TTi7miA
AR 2 SRR AR T, ARk
AR 55 T A Pl Al Bz k0 XL
B s T E A R .
fEin A, | Bk,
S A T H 5 B A2 S 2006 SR 1Y
431 7 FHEEE 2025 10 44.5 T F,
HBHE O 2.42 F FHI 4 84.44
T F. Sty maER s g Tt
BEARER 7 B
EASEIA R 1, LA 2025 4F
R, Db EE 33 5%, 6
SHEATFEM 25 F B, A TR
A AR LR L T AR TP T
MNEXTH . S B EE T
IF“ ZREIGESIFE IR, APl i 2
SRR T IRSAREE
TEG RN AL IREE 5T, K

BTSSR RES I
DAL, — iR T 20

T, PRI T i B BB 5T
7 MRS A R
—J5TH , A CHE R A R

K RASY, PR R AS E X
20184, FIMEATHEIL S | \BhATHIG
IR LB ARV T A8 52021 4,
MR | o S P B R S R I R4
FFEX OSSN PRV EAE
KI5 2025 48 HEHI SR MR I H
IG5, 380 2 At A i
REWRF B TRE , AMUCAES 5HA
T T R, Lﬂi*%‘f“
7”] ISRGILG e ISl N

AEEID SRR ST T /\%ﬂxﬁ‘ﬂa
%*77 T, AR R A B U
(RS EIRIEE , SN FREZE T E PR
TEEE RN ST I A LR
SR A S BRI IR EDK
AT T 2022 G T A bRt
CEASIARRK 21 AEE 4
N R AP D T A E G TE R}
(R PR T 28 E S R
TRHNBR T A8 E S e, 35
TI%TL/EE*\%UF” fef FRIER B T
A RS EE R

fF‘JL?% 575, migiml i
B2 im e Sab it . i
&, HarE W 90% L il
JEREM s i e T AR
1, N R AR TR R 90% )
RS RS B R R R EA Ty

M+ B i, Sk T
MIEELBAIEN S I Fh11
EREN A AN, 290, KRS
P TR A& By AL, R
Rl XA PRI ?EZJLL/EEF
AV BE BN Sk A AR N A
iiﬁ%'—“ﬁi%’:\ﬁﬁ:ﬁ%’:,itﬁﬁmfﬂk
TR, ERE 2025 4E 5K, T
Bl s PR ELR 52%.

ERPY RO T , S Tl ss
Iﬂ%ﬁ%{ SN R 55 e ERitilE T

AEDH—AETT, 20224F , HHE Y.
‘Elaﬁﬂ TAENIIRK S AT A TRATEIR,
AN BRI T (QFD A A2
Zylt RG], H B E RN e
FIAIRINE 557 2024 4F , B T i
HATRZHGE AN FSOY ST L,
KPR HTATERAE 2P (BMD) 117
225y o IXEEXSHE N T IENSNTL
A SHER G S RO, 4
SRR T AR AL TR E S
SEMAIR G ETE T B, F g A T
NPt mr e Bk A IR EE A S
Fr X EHEX TS E LIRS
S A T A R R L T
EBREZN T, AFRE AR Ml 74
KR S EEPr e L N A ek
Kl st FEr-R 22 e faE

SRAtE .

Sl ZER R FREE R R
TRRHI S A P E RS 2R |, 2025 4F
FEERZY1871 7 JHFREZY 1861 J)
ni, A 5 BRI 30% 54T . AERT ATk
FUR e AR S AT H 388 20 T 73R
5 R, EED AR 5T
NFTR, MRIEE 2R, B
HAE H o R e & BN E S AR Y
=220 = W |16 SR ca e s S S 2
T — BRI AR, 4R, =
I ORI E T AR A7 8
e, FEh S E R RSN
*%JEZZdJ FCETTIZ XS, T & 14

MEEESHE TR, I M g1
W, IR ZETA BHEAR A T &Y
A G T TR T o &
S BIARTEN 557 S, X TR
sl EE BN S ERENE, (]
PPV BEE A e B RS

T2, KTt — 5% 8
SRR AL, ERR AR R T
AR T AL AT EL

ﬂn‘%ﬁ’ﬂimi PR T 71
a et Pl g 5 SREETE TAE,

— R SR T I RE A IR
7J<$$DF‘ME’< &Re), AFRE R
s A R EH 3 2 Tk

o JALT B A1 HERE S e >

EH,ET AR AR (LR
AR ECHIE) S ar A T
PRI R TG (UL 8RR
FERL) IEA G T AR EREZED
1>( R, BT B S

BELR Rl TR S A RAE S
ViJ%:é TR, ETEET SR T
FBEB 7 e B LR R 2 50 %
FRRIF SRR AR s &

IRIEE A T AN SRR T
FEREEVEN LI, B Sl = AUt
JRIREEAE U RBE+HA TR P =i
KA, GG d e BAGIRE AR A, Bk
ErARR A FHEF oG R, 7R
PR T T A e OR PR AR OR B
TR IR RN G 2 e ki
b CEL, R Pl S e AR
PEACXBSE TR 55 5 RV SRR

JRitH, LR BI TR AL ZTT e
CEXSTR AP SRR AR, &
EESCIH T RIR AN Rl
BB ARG, 5 1S AE
TS S A= E  3Tt
Pl XS RE ) St 7.
P& AR S 2n 5, E e
TREETR A g Bih SR T
FESLHB AN, PR EIR A AT Y

100% , A G HBE AR LR TSRS “ 204
W7o MRS RN 1T, %
e BEM A —IE & 1E4
AL AL RGEMERR, o B
B AL RS R S 7, o4
SRR eI BER B IX L = 1 iE
RO TR RS
25, Eocl e Lt ik 2
ZYAFN, DLRE 55 SR8 T S A

2025 4 4[|

Bl

1R 2 4 ] L 14 K 2374

O ARtk RiTH

EATD S Feaei ook
HH, DL BAih 4, 2025 512 H, R
TR EA9 5112 F(950861042F),
JRASHA90.81 J1{Z0(908056.76120)
AL BIFE K 45.17%F058.55%, 2025
F1512 A, 2EIRRT RIS
B490.7417,F(9073926691 F) , Bif
FRAZRT A 766.25 11 T6(7662537.24 12,
IC), [EIEEA- B 17.4% 411 23.74%

,EZEIJ QRS R A e | 4
K5 h HH B 38 2 BT R = H S R
%Uﬁimﬁ W HITER . E
G VAR, KBNS RS Z BT PTA B8
B B S, RCHE T 3 7 BT RO R IR
e S0k, TINER 32 B R Y

PRER FE A 07 | 2 SR RE I O I e
PR BT, HE 2 & 28 2 ARl
=AY B 2y B 0 RS B B
BB R BR AU | B EREAA, N s
TS TR PTA R, KiE
PSS ST S CRE O B
JE TN I B 38 B B O ik R I
15 TREREIAR . T ER 1Y .

o [ 4 @ 3 B 32 B BT 4 il
TrHAR B Ae B4 2742.7 J1F, 4
T 37 2.88% ; ik A2 & 4 23.87 Ti {2
TG, G ETIHN 26.29%, A EH
ﬁ}f%ﬁugﬁﬁuuﬁj/\ujz‘:‘:‘ﬂ:1000@1
FEHH B L FRaIE 500 BRIt 30 SR H
Esfpaeitiisis

A 202512 AR, FREL v
HHBR A LR 1644~

R

RS 2B 2 Ml A

A\\S

A SFATHL S AT AP AL R H IR R

VA, TR IR A F (LU SRR
RIIB) IRG TR & SR RUOE A A SR AT
LA U IURME RS B R T H AR T IR
B HOAR PR %5 L R ) S AL

il 1ZI0H E AR 2 MO B, A

TR AL 110 4 A SZIE % 1,
FIRIITE FR, iZ I ¥ T 2026 45 H

SRR BT LR, T 8 H e ve I s 2k

Pl TR A, s £ A 4
TR EA SR K o
EVERESRNN, BOTRAAEE

XB 1l 71 e 32 5 Fi

Zhengzhou Commodity Exchange

VE, BB A IT R H RS
PE ORI SR, R
Bra L SHLHFLAA I K

DALIAN COMMODITY EXCHANGE

B KA G SEBR GO, kb2
5t BORIRGE “ PRI+ 11 B¢ 7 I
H , HERTvE b H 5Bl

) K % izl a0 32 53 P

TENE , LEFEIHAE 2 AR — s
=7 , A HEHDIX 4 T R S AT
%&“’Wtﬂ%kﬁﬁk FEE

RS N o

NHERER 2 IRSE SRR
ENERSE SRR, TR S8 TR
HROT AR BT S sk — SO, 720
RATEGEFRLSS IR IAHAIE , 37 e SR
oK, TG 10 oot &, TS0kl B =5
AT AT Fe vt M E R b i e . B

R L 1 1 B o

TEZ= B = L RIS TR 4}#)#
MR FZE SR e L L e ], B2
FURBEAIAD AR “HE TR, %E’zﬂl
FERE A IR B IR SF R AR e B A
ST BRI, EBR KR I IR
RIS, s BRI R el Ak ik
WZE", Pl AT RS K R 2 A5 T 7
o a4, g AT H PR A F)
(DL RREIRR:_Eigrp ) A E R
PR A PR &) (DL faifk s AfR
W) , DL i BR 0238 TR B3 F 0
URSCFSIE , B Tk “LRRG + B 07+ 5
B = —RAR S AR, ARGk
EAEESREK” . 20255, R
AR FEA - ARG “ R 1 T TR
B, 1974 AR (£ 702 P BT
F1) M2 25, 28572.92 B FiAE T AH
2000 MR IRAG RIS T X BG P
TR B e “ A% TSR RS,
RS AR TR R

WETIN S
WA % R ==

ZRHIR, Pl A3k s RIEHBIX &
&, NG BhTE R gt . o0 R E A EAL
SRR SR & T, BARfEK
el RBGEFAR &, ARF R
L. =B E e IR HiG M
SV mERE R R G B (DL &R
EVEVEANZRIERENDEE, K
SRR R S 4 HE T RT3
FEFAY, a0l “ vt an ik, B iEEZEREL
TTBEARAE TR, X UL B 78 B
B AP E B N E A,

L/tqﬂ JHEL ORI + A DT+

PR, AT IR
JEHRFERIHEE , MR REZ IR AT, ﬁx
ARG EFAEWCHER. B5R
Al PRRGE SR BB NS H 2R 25 S XU , IR
VAR A& el Rk, ﬁﬁﬁ‘“?'ﬁ
Il IR R A B A
Ej%zﬁx&ﬂhﬁ(qﬂTEE’JﬁxZ%RﬁE e
RICIR” AETT ISR . 7EIt
R T, _Bgh RSy SRR 55 EE A
SRR e, ERIHCE ARV 2P
HBURF, QBT SR TSR TR R
AV PR S5 S [P — R 4, HE
“PRE BT+ IR SR XA
TGRS GBI AR e
Ry AR, SR PR IS 2 ik
Bdr LA FRINEES T, SEBRBS: PR
FAlliEE SRAEMGER 2 T3 .

P RREXTH
A-lr-—'—-qi-&l-ih—‘-l I;E”

AR A Z NG sh 2 R,
BRI R, S A
DR IVARGE A T4 TR v 5 3 XU PR B
R AR TR ST
S IsR EREREERTA], i b
AR B fR R 2 E N s 5 A
IRz AR 55, TR B B e G & ek
TR “LREE+H187” i=sk:
=R PR PR+ BT I H .
ZIRE Fiis & E bR, anfE ok
Wrande |22 4iR”, (RECHHRIN, & R
SRGIRE TN AS R BRLTTE K, N PRITE
Bor K EB— I E] “ SRk R, TN
FEM AR ; RN, g rh B B BT

Tt T TR E B SRR
szW& IR TR IR S A o] 5
S, LR ARRERN AR
R L 2N E WA AR
JFARY, ST S ARG A LXK
SE Sk emERS, 1E702 PR A
WERELAL o RS ARER 10
EEr 4k FHIHR+48 TS o bR
ML, i (e L T2 R AEm P, B o
free Bl E VA SRR BRIRINAS ik
JERER R BRI, A R R AEE
7, B B AE TR A ARKT
HEBESK‘IBEN”
AT SRR HER R e i A,
SRR TR Fﬁﬁzﬁ; g A
’%ﬁbhfﬁ@ﬁ%ﬁﬂ( HALEXT R
PR, BT %5%9&11’5@ TR
TAESFA AR ERE , R AFER
TAESE E SR R L 1=l
KIETORE AR rEAE, iRl Fig
FR AT B AT R B S AD , 3 BT
HFES ] S AR EBCRTES IR A
G A D PR P S AT R S HD R,
Bt mhr Rz iRk, iR
T 4= Y N e s s s
57 LERRR TR B R R R
i R R 4SRRI “ IR
B+ HH T IR H et AR, g R A
TR B0y FLHE, R ARRS
YN FRIGE AR 55 R B RS IR A
A, Bl ST ﬁﬁﬁ?@?ﬁx%ﬁ HIEE. At
LB B E G0, AmaiE S e

“ORBEEHI BT EOR s R B RARTR AL,
FHEFERAR A L T RE 5 Y i
CHRIEAR 55 IR, e AR R ER VB PRI R
B, B S BRI, RO,
AU BB R A RO LR
HPRABER EA AL o

FENV IR BE
HMERKAEZR NE "
A5 AR SCE M “ H e e ™ 1)
“EEhERHRAS, g RS e
B AR FHAR R N RIAT
TN AT A CH— RV B
BIB W R IVES . SR I1%
b, BT BUREORES + 3B
HIRESC AR s RS RS | &Lﬁ'&i
RS T NEFEA S TIE" |
6 FHER B S FIHE LR RIS
18 ICASE RS b, Ao TR
RFA%LRE%HQ?% s TR, fall AR

R IO AT I8 537, A RASUR
ﬁtﬁ'ﬁﬁlﬂiﬁﬁiﬁ JREREBHE AR i
TTEVFARI S FE NG, H B RARE
MRRET , AT . BRI 550
IEBIERAIRIE G, B 2 Al ek 5
bz BRgRTER S , et FE SR AERS
ek, STERRIEHRT A, )
RGP I ERE R b AR U5
b J5 kRt , BN SIS
BRI ST RIS

IREBR
PE RN HEES”
WA, RS R IR

S eSS AR 2 k>4

“IRBE AT I E B e m I, 9T
SEHIRRIR LR AR R . 1N
FEBH LI SO T 3775 sl R, 12010
H TGRSR IT IS 232 iR A
TR s A2 SRR RS2, 702 1
i 2 R B IR e A S RN IR SRR, 3K
B57E R IR T R R AR , A3 I
i AR AR AR AR A

AN, BiErh TR, L
1974 FIR RN G PG EIR 582
FREELETT R A SR BT
A B 5 G E R TS, ArfE R R
PARA G Py %nuﬁ T, 7=
& BRI AL IEER ; 37 A IS TR R
N%IJTW“@T%E%?HM EER S
SHT, BT BRI AR Z RERE
TAHE AL BV SRR &5 SRR
HIEFE T, Ef.é ZAEAEDIEHIIX 2
JELE, R E R AR A R AR

FOAEZNE, FiEhiRe A
O “PRBG + HA BT + 90 B R, R % 4
RIS A JEPR K RS PR Pl B E
TEES SRS, ?@%@Z?F‘c‘ﬁ’f‘ﬂk
RO I T AR S R,
SR RIIRE S B, oo Sk
PR EHOGIRELTE

] E

B RER REKRE"

“ORBGHA b+ X — B Y
FRIDSERE , AR LN KPS R
o, b ERm ARG+ HA
T IR, Rl Al Il 2
“BeHFEgs” , TR S A F L

SRUE, Bl S 1A Tas b 5 s Rl SE (v
AR HE, fRAE R A IR R A R
JER& SR

N RIS AR A T Al k2
DHE, IRAF5 IS |90, RAIETL IS, Ay
NI B 2 F o B R =
LI R IR FE&

Ry i v QA N A5 9) 3 R LR =
2RI T A A W R 2R 2
INFG AR RIIFF A PRl , A
b= B AR AR X BRI S
SRR R s, 1248
JEZRRRE IR T IRRT K,
F e SRR A \%Eféﬁﬁm
hE B RER AN RS, )R bt &E
F, AR ZEHU X HEE 2 R IR AR R %
SRR+ L ) — R AL R R T
TEERISTARE 5T , 2B
D | TR BT B SR B e ROK
S, S i A AR 1S i
MRBERIELAL , 9 RT3 AR 55K

et it ss

SETE
GEHRERGMEE

T2, bl B RRaR R
B+ HA B+ A A, R R “LRBG +
BRI H BT ], X — e
IREEE SN i = RS Yl Eeyd
PRI, L 2R P SRR S AT
A REAR A S SRR, ik
PRk ST, A B RRE
%, 1RSSR GO IR EE R AR
BRI S o e FEFR 2, Ry (e + HA
T+ + AR TUAL — R BL AL
TARZ 5 BB R ARG “ A B AL 1
%%] ST &P SEATT , 3T PR RE

BIRA; f?kﬂiﬁ,@?iﬁ‘/\ﬁz i_i‘li
xﬂz*“#%mﬁﬂ D4Rz TSR aE R
RIRHIX S RS, ﬁ*fﬂiﬂm%ﬁm
NN TSR == IR

Hodlb At R EIAR EFAE 155 HiEZAS: 100029 HE2EFAES

HETHFE 00552 (1-1) 4iE3E0:010-84395204 % 1TEB:010-84395165 HEMEH 360 EIR:ERKZHNEERAT(ERTAE

XEREENEE2-15)



