|

I

Agricultural

China

2026 f£7H28H EHIT”

R ERATE RS ER

Futures
£ 110 =

F21%:010-84395150

— R SOE TR R

MBE K IS B el

HOT AR S 2 %

BWER: SRR E R LR T RENT I REARLRSEEGZ AT L, EFLw) £
G IR AR ERT, AT A IR AR ER AN THERE,EFTHRABAN T 2B A R —Z 0 £
T R+ IR X A S X, B R RN A 4k A SRR S-SR F 5 R, B S TR A Gk

FER P ARG A & 7 LR T

JT T B R AR AR, A A BRI AL S MRS IR T SR TR AL,

OXFE

HefrlE T E I A K, 7K
T TR R (AR Rt SN e
LI ERAILE 2 VEAE NI TLE
B A AU A T R EAORRAT (L, A
PUARZIRSF B RRIE R 55 %TZ!KEI’J%)JIL\@ iy, A2
Bite L Ehag, DL PRe + 1B U0 0
PR, FEEL QIR UG TR 5514 A5 , B A 7
mn A AN A ARSI Al TR A
ML ARk, i b B U s I
WA S T LB AR B, MR R A A ST IR
& AT R AL E R AR OB R 71
WUREER B ) 9 A i AR Al Ak 2]
EEASRE)EREEE, B TSR n ] AT
I IR B A S e T

3 U2 R 49000
WMELEARFRENKIRE

Fl REFERAGTHIRE, R LR EREE
A RIHDCR , FRE L A e I SR
TRNZ 0 BEM I A O EE R B, A =N H& ke
K& FIRRERAL  BATIZI S R Pl IR e
RO S o BN

H 2015 S PN “Lrpa: + B 0GR SUE shL
e IS U E S E 2 S R S SR
FE5 . +RER, ImARGEARRER S
AR RIS AL [ B e TR K Bt ah
NN EIRGOMRIEAT J5 , TR e Bk s B 4, IR
R B RS AE

GIETEGE SRS AN e g
AT BEARS FIB AR TERLE], 25 AR5
Al T AL IR, BRERE S5 R O R
INELET VARSI SR B E B A SF
&, BUFEIT RN 200 234~ , AT R
ZUL%F@%DLD%M IR 26047, St 2018 1401270
B R O TN R R, RO A BBk
55 FLIHOERE  Fle el Az A Pl el Ae
\‘/Eﬁii@.;mﬁ%

1 IEAT ke
MEs TRELEREZER

SR ARG PR+ T BT R XS PR B AL Al
AR Bk R R e, M B — A PREG:
TE] WS A PREGE Al e S PR sl A IR AR 4
THER, SEBLA LR RAR B SR DTG HORS ko

THEAZ K, SEIEMAR R A TR
RGN AR RBE D RERT T IR XS
%Eﬁgiﬁﬁki F‘g/ﬂi;ﬁ%‘%ﬁﬂh 7%)%5?-

f%ﬁf% %ﬂﬁ@iﬂ@‘uui&)\%hﬂﬁ SHL fiﬁf’%
JRBG+ 7 B AR " PR . 2025 4F, PEATHRE
SRS A PRGNS E R, Wi
THERIKTTZ AR SR ARG , #1624
A RINR WKE RIE HIRRE A RAR
SR R, AR A SR ST s
P AN TR MR ZR S X AREERS

¥ 18 3 4

P H ISR 55 B i R R 2
B 2026 FINFE T B L RER LA AT BRI
TH BshafeNEaE EE X B s /Kl
It HEMtE RS D™ A, A E]
ARLRAL 5B PR A E] W%E e/ NEIGEP A
S8 THBRIATRA R Y 2 2, SEZE/R
T B (B ) A PR A )4 EEE%IQXE#FHL
GRS X E RS Hb T R IR B R 14
BEVR R, e B T EM:.EJ%‘%’“%ESEY”
S E AR REE I R S AR B R R
FRIERBIR ok & B R/ oAl &
FRBILIR , X 24 30 7\l 45 Bl IR 55 JE e 2R T 1A 2
umﬂ%lL@w( L e /R B (R ) A PR A ]
ZHid EE R R E I R — T E
%i@?%ﬁﬂﬁﬂ_ﬂ flb12 51, ?ﬁtﬂ%l%?)zﬁ
DAL 5 (5 B B O SRR ED , 75 4>

FERACR & X, i TR R =
Tk ARSI |, 2024 FEAE R T BB R
T4 4.35 T E AT .0.73 7 i RoATREE 317035 75
TCBGARBE , TR S HO R E SRS NN E
i IRARISE AR 597.34 J7 70 REHETR & N PR
Koo 2025 4F, Wi i ORI H R, BEEh R
17 A SR , B A RS A A T PR
FE RIS, “FE SR a2t e 5 FafiUst .

ITa R, E&’ﬁ#ZULm@ m%%ﬂ@ﬁf

Bl SR ZE IR RhgT BT R
EI’JF s W B BT T %Efﬂ:.-ﬁf%l&JrHﬂ

B+ ZR =N PUAL— R 4 =l g B e TRk
FUV‘T%IT*—E ARSI — S (I
PERARSS 128X L A R BRSO
A2 EA G B A BRI .

Gt i tam i Bt T R e
SHEEENAS , AER TS TS ARG 5, ik
PHA FRTCATA T DA | DX Tt di (e
IR RS ARG, Hm BRSO e Sk Al
PIE R ERE , MR Bl A = 5iak . 12
AR TR S EVEEE NG, H s
TRl A N EE , L N RO
TR, BRI SR e fall 2 B, i 2Dt
ol VARG A AT L

TR, IREE N = AR BT 17
JEEER AR, B AR SRS e e
AR PEIER AU S AR RAE S R A,
TE 2= AU XSS 22, By D e =Sl
MU R E R LR LR A 2 A IR E R
ITFo (EFHEM IR, H 4 A R =il
Wz s AT AE R R, i EA D 6l
HrIREE T2, 4 2T BB TG
FRARSS , B Al 345- 4000 5T L I, SEB 6
FNEA) 200 5 7C, “Ejjﬂﬁﬁ*%éfliﬁfilfﬁﬁﬁﬁ
Wi, AR g eI AR, I LEEZE i
U DT E A R RIS+ HH T T B | RS A g
TN EIX S, (RIE AR E SRR E L s,
B MFaEE b e A R

1 TRER
M SR E AR

AR BTIAZ IR AR SRR 55 T Bl
W2, sk, IR RIS, LR S 4
—4, Db AL SRS , LE R A
R R A AR Rl DISHE R R IR
BRI S, FE S RIIRAERL (L UL = BlRE

REEERTFERR K, SRR Ak (TEF*‘]HE‘“!
BT B AR 55 BIPA , R A a2 E & Al 32 7= X T
FRSCHUIART , BHE &bl A P AL Pl J
SR DI RURRE fll L R B 5 2
AP DIMREAS T B MR ORRG: A LR B4
&, FAEEAW R ORI s S PR RS T &1
i, BROLRIE LI 5 BRI EE T Sl — 1Rk
IR 55 s stxt b el skl SR Bk E AR L
BT P TR RE S 25 A IR 55, S
FR AR = E’J*ﬁ@ﬁ

SRACATAIRBE %%‘ﬁi%%)\ﬁiﬁi BRI

B GRATAE S TR AE =l & e 5 i A R 1
%Dlnfllll’%j_%ﬁi{m AR S Rl
/\7f FIW, T iz BRI R =l .
ARG 2278 ARG A0 DhRE , $R IR P AR (S
O, BRFHAO 278 ARG X e ), & B <6
Rl EHEA AR AL AV R T
TE BB R 2647 T RE B R S
CHRIAGR T BORTHE BN, B & T HE S
2026 FI0H AR IR BRI 7RO 8 THE,
A PRI E IR 5510 506 M B — (R B TR FtE e
Ll&z/\,ﬁ*?ﬁ@ﬁ%j{*/\f"“—lﬂ%ﬁ;}ﬁt
IRFLE R SR T RESRATES ), 4T
%fmﬁfﬁ‘éjt%ﬁ@*ﬁﬁﬁﬂlmﬁiﬁ]ﬁﬁ@iﬂi&ﬁ
Mo T H DAA AR B e Sk il 9 IRFT , 37 3T
ﬁﬁlﬁ@*ﬁ% Lrm BRI GRS+ HA
SN L u ARG S TR R B IR R

SR B AR I AL A SR | AR R ST, R Y AT B T B4 (T

RES AT LS R il " SH 2 rEI " . BRTRAS
SRARTET X PSS RIRAS R, frs
TR SAOT R ERBIRFRERRIL RA S AT R
HABTATR RBGIEBCR | i KB IR B A an Rl
R IIE SORRE , A8 A @ (5 E a2
22, BN P B IRBE " A BRI, M
*EKi?m?%%ﬁF‘lLT% SR FRRE T, 27 LRI
EEI%/\WEEZ‘\ijj

SIS [UREE , ARAL A g e . Wi
TRURRF 3 5 [ BRI TR, FT1E W2l "
ARSI, QTR S A G 5 + T SE +
WA A S T RS i 5 2 MR R AR
TTEERT RPN, P v e | e ik
HRETEES R TIES 2 MR Bk
WCIR EE RS s RIS, fRFTHE AT , REHERTEE S A
RIEFZHK, EH A w1516 LR EE ?)iikﬁjﬁj\%ﬂ
N2 ELTuHE I TRESRMIITR RS &a—2n
7 DT RRATS [ A sl =

y KRR
B B R A AR RS

TR, BT SRR SSEIE T
USRS R MRS FIASIRAE M
B HE IR T2, B RS I
HEI ) AE ST HOITBUR KA T RIS EELAR], 200Gk
PABURFES ] 22 Z T il e SRS 2 I

AT TSR AR BRI R T E =R
T HELLE HIR BRI R o0 2
IEH TR SS =4 B R E %A?m{ﬂi/ﬂ‘ﬁ‘ﬁﬁfx

o MR, A b bt
1?5& RFTHI BT ZHL l_f_JL %ﬁﬁj kIS
Bl MR E R E IR A, MR E B E
R S s PR 4 P s AN DUSEIR T ARG
FUIES, R PR R PR BRI
3, B SEBL Bl A AR RSN B

1 P
RS e aS

NTREHTARRE BE H eR AR I T et o5
SRS Bl R E S R L b R TR
o HIE AT SRR S B
= EE RS N ST HBAHAE T T

Ak, B PR E SR =TT 1) BT
B RIRAR A 3R S SRR AT
i 2R e P X S AR SR, LA A
FEHEWURR AL s AL A P L IR RE L 2 UL 1)
e+l S, B T R R RE A
B H 2 RF PR SRR L B R R 5
SRR P %, AR L3 AR AR R
S UNERTAR, B SRR IRINASN T, Bk
e THRERES HAR.

TEPH HA AT 25 T AR Ak m T, A
Liibadsts é%i%ﬁiuﬁféﬁ AT ERR AR, LA
AATDHINESY SRR S5 S LS R
FremBriang, T*ﬁ%zf BT REtS, &7
TRREZ A Gt B Al A SR i e s
B SR IR CAmeEE

(b1 S S| M R Nt i S B2
ZI0H 2 2026 R E R AR 20 R R
APRBE TR v 1 B P2 i /IR 1 BL Y oK R
IR M E U R, R 5 B Ask 50 %, ik
SRR BREM RS S, KPR
Teft IR ECE ST, 2 05 WA SE i H Hiilk 5
. ZINH GBI E RIS 104 5
7t BLE 5 R A &N £ 230 5T,
B TORMPEE R 3 7 8 s (IRFTI E AL 1
FORIT BRI 5 e o 2k 2 ALl 55 2.55 T,
FRIE X RZISCIE 4255 6000 7. T H 7% HRE R
VIS0 e PR BRI aa 22 e IR AR, thatt—2P A
W] Sk Al 5o R B R 2 O Al g R AL
ZaRBEIVARETEE THRTA
T RESE AR % AP TR L 7l K R Y EL A
B &7 AR, B LIAKRIE A 7RG kR

BT IR -

FLoE WU I Bt

————Eiﬁfﬁi*b[TFﬁIEBHE%{béEﬁ?ﬁ%“G%&k+¥i‘E”Iﬁﬁﬁg%ﬂt

ITH, BERTEIARERAT AT
7@“[5& AT (DL RERR: A T F e
%Eﬂ‘%Q}T%DEPJ?Z?M%ﬁﬁﬁ?%“?&xﬁé’]ﬂ
B IE FH B FE AN A “ ARG + HH 07 " T H 13X
NS LA SR (DL AR s B ) it
VAT
1Z IR H S A4 2026 5 6 A & 2027
F2 H, Wit AR R E R A 12.8 7,
eI 32 o, BIEAE K P A 17E
*E VR BEAR 7 % AR AE R, FERS I
PATILAEAR R R, DL fiT A TR

FEA= Pl U2 M ks ARG BB, Bl ) & 7
l”_{*‘%o
TEAEE CEMES—RR, EHERA

“HHEFEE Z &R IR S, T EAE A I AA
170 J3 0 , =B AE (L 53 70, Pl 2R AU
AFA 3201270, “IERAFEA: " A E bR SR
7S, S AR O S T B
E— =R R SRR, IE FHTEA Pl
KRB NE KR B 2021 FAAEIRTHERBERT
Lfﬁ): ERHEE S AT A A IR+

T UE, 2025 AR ARREGE 16 T 5, R

a7, AR 7 AR R LTS
3K, R ISR BN i il = T P
R ARG B T, 45 & PR BE R E B 14
HLAD, 2 BN & T (T Bl A I R 2R
W 5 1 I P AL T BRI, R RRA
PR T RE DAL (38R, DS A - ft i
A% I 2 ARG i (I IR S =7 2 . 3% 33 H HTRA
WAL T 219 L s gl , LU R
i+ 3015 B U PR B A F 02 L 11 2
AL RSy  ME R P S AR I
HEASRER . BE , 2700 H B E
S ER AT RREERAZ G, RN T RS RN R
EPRFEK, AT E 75 %, 43 H i
A FEEETE T IRSEALR o
VEARRITHE IR0 Z 5P, H 2022
R, AR AT EL RS 2 R AR S T R AR A
“PRE -+ 5T I , A RCHITEAE AR e 5h
AR R B P, R E MR A I 2
Tﬂ% LA BIPeRR SR TH ST A Tl
RE SR 55 Al , Fa P e T H LM T
1’E,¥Hﬂ“ﬁﬁﬁlﬁﬁﬁﬁ,ﬂﬂ§§1ﬁﬁRU?&ISE?@,
FZ I H BUS R RO, O EA Pk PR

Sk MR T B AR T Rl B SRR R, R
]

BT ZA, B S5008T S0 H5 AR A T (DL (K - 60T
Ay 2 o 4 T PRI R A 5

AT T INER R DR 2 ) ] P 9 0 2026 4 B8 wj R
B KA B RS O E St A L
R 0% 2 53 (L 5 K ) (R ]
X ¥% H i 2 e U A RS A B RO e
i S B DT IR B A M B R P AL TR, 242 Hb o AH
R R  FLARI A 22 4B 2 4 A

B T VR B BB DR A P K S B oK R Al
PER B A TR b B b T B, TR R R iR W
Bl SRS, DK S O AR e
7= Bl 5 1, 1 4 ] 0 K 5 A ﬂﬁ
BCdsk , R T R 22 4 L 52 3 4 [ R oK R AR |
R S 20 Ol R R L T AR ﬁg
S 2026 6F , e RS A < o R A (R R
QU7 H A R TR, 2R A R A » %@
B Pl AL e 5 BB ) T AR R S
OB+ HI R U AR 5 o R FT A vk B RE T » H
B LB RS 5 7 L R BE L T IE B S g e i O $¢
BRI RS, A EE AR E 8
O R R T B 5.03 77 B , B A5 B A X Rk B ﬁfg qg
FREES , 2592 T K F ARl M AL . 7= b %
R AT B R R L 2 R 5 A, 1 Iﬁ
JEAT A SR Tl e F, BRI R R 92 4 S b b
35 24 e 4 v o B2 25 5 7 T 8 I O R |} Iﬁ
% R 5K L LAl AL 59 5 T L B 7 97 98 ok 7
/AR T2, DL 4 R 5 K 3 4 Rl R e I Eﬂ
g ol 2o TR 28 )ﬂf

ST 5 S BT R B AR, AR TEHD
B R B TR ], K B R
KUK, P BT A o Al AR U0 T SR 3o o 5 s
th %, WIE LIARIHT R K18 A2 s %5
9 3 e | R KM S R AR B A B L KL
HEBIRE DES AR . IR, Sh 0t B ke ke 77
5510 B 5 s B R M A 2, 722050 D i
R P ERRISCA S SRR A 2580, 3 T é
FFRN SPGB 5k 1, BTSRRI 25 T R P12 <
R, ARSI — B S IR, DL 4
T 49 11 4 T T B R e P R BB, AR A
BRI AL X, He 2R K A B R
B | ST L B R B P ARk T,

G0 3 T 60T H 0 95 4 R A LR 58 L 55 eh AR A R B B A A
P PN S 45 RN W VKL A, PR bRk 7 T R b 5 S MR R Bk
SRk 5 R R RS T B R TS 4 R Tl . %R % AR
A B REE 4, WS R R S U R A P, B R e A
PR | ISR I % or st AR BRI A B AR RIS S
T J2 T WL, AR T R e 4 i T L A 03 0% BE S5 A R B 75 4 1)
T PTE 5 SR 5

Bl 2 2 1 5OM 52 2 B R O DT, AW 7 7o M BB
FAl TR R TR RS P T — 2, 4 I H SR IR S T 1R 45 S R AT L IR
HhErE Al Al T, R AL (e + 105 B IR 545 5 5 (AT A R
B R4 K S T O T M N B RS €l P, i P T2 R
(REE T, DLl 4 ) IR Bl A B A =l AL e T R Rl A = 5 T
HA B 77 2 A Pl AR 2L L DL SR R B AT R 45 B SR € 22 R Il R 24 )
5

R MRS 8 R BT B 1A H

RISk L 58 B BN, 515 8 % ﬁF
RZE LR S )Sémifcuuﬂ:%ﬂmw
IS, RACNA FRIRE SR &1, 18 E%J%JL

BAATAL I E S 5E S S5 2 A

[E N
T AT B el A A B 1, 20 Pl 4

MR TR NAREE E—

&

XB 1 7 G 32 PR

Zhengzhou Commodity Exchange

) K % i1 oo 32 55 P

DALIAN COMMODITY EXCHANGE

@

YL

ZHESHANG FUTURES

Hodlb At R EIAR EFAE 155 HiEZAS: 100029 HE2EFAES

HETHFE 00552 (1-1) 4iE3E0:010-84395204 % 1TEB:010-84395165 HEMEH 360 EIR:ERKZHNEERAT(ERTAE

XEREENEE2-15)



